
Annual Report of the Modern Treatment of Arrhythmia Endowment Fund for the year 2002



In 2002, the Modern Treatment of Arrhythmia
Endowment Fund (referred to hereinafter as
the ”endowment fund“) continued to develop its
activities fully in compliance with its mission as
set forth in its Charter. It honoured its statutory
duties in the field of bookkeeping and in
relation to the Inland Revenue Office for
Prague 4, primarily in the matter of adherence
to the requirements for the documentation and
recording of monetary and non-monetary gifts
donated to the endowment fund, which it
documented in its gift tax return. Based on
a decision by the board of trustees, an audit
was again conducted on the endowment
fund's financial management. Other duties
stemming from the Commercial Code and Act
Regulating the Activity of Funds and Endowment
Funds were also fulfilled in their entirety.

I. Introduction
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II. Activities of the board

of trustees

The endowment fund's board of trustees
worked in accordance with the Charter
of the endowment fund. In 2002, it sat four
times - on 30 April, 20 August, 29 August,
and 17 December. At its meetings it discussed
current issues associated with the due
functioning of the endowment fund, it ruled
on the method of using financial resources and
on the guaranteeing of tasks arising from
the mission of the endowment fund. The board
of trustees monitored the development of
the fund's financial management and the handling
of its assets on an ongoing basis. It performed
its duties under the law and discussed reports
concerning financial management and
the auditor’s report. Written minutes were taken
from each meeting. In 2002, the board
of trustees continued to ensure the provision of
double-entry bookkeeping. The members
of the board of trustees participated in its
activities in a responsible manner in 2002 as
far as their commitments would allow.

The most significant event in which the
endowment fund participated in 2002 was
the 5th Prague Workshop on Catheter Ablation,
which was held at IKEM Prague on 25 and
26 March 2002. The funding of this event, which
is significant and is now highly regarded in Europe,
came to CZK 1.079 million. Almost 200 experts
took part in the event, of which 115 were from
abroad (from 22 countries). The main themes
were targeted catheter ablation treatment
of atrial flutter and ventricular tachycardia in
myocardial infarction survivors, which are
common arrhythmias representing a significant
problem in current cardiology. The main
contemporary methods of catheter treatment
of the given cardiac rhythm disturbances were
looked into, discussed and demonstrated in
detail. The event was well received by
the participants and was also acknowledged in
the specialist magazine on cardiology Cor et
Vasa. For the event's organisers, this highly
positive reaction is an obligation to maintain
standards, and with no exaggeration we can say
that the Prague Workshop on Catheter Ablation
has now become a traditional and successful
instructional event for professionals which
contributes significantly to the development
of the modern treatment of cardiac rhythm
disturbances in the countries of central, eastern

and northern Europe. Therefore, at the end
of 2002 - as in previous years - the preparations
for the next (i.e. the sixth) workshop began in
earnest, and it is assumed that financial
support from the endowment fund will
continue.

Another significant specialist event which
the endowment fund financed in 2002 was
”Cardiac Pacing: The Past and the Future“,
which took place on 25 October 2002 at IKEM
Prague. This symposium was organised to mark
the 40th anniversary of the first pacemaker
implant in Czechoslovakia. It summarised
the fascinating history, technological progress,
current state and future prospects for
permanent pacing in the treatment
of bradyarrhythmia and in newly indicated
areas, including the latest treatment for heart
failure. The event was attended by 108
specialists, including 27 from abroad. Thanks
to the financial support of the endowment fund,
which came to CZK 242,000, it was possible
to secure the participation of several leading
European specialists in the field of permanent
pacing, who contributed to the high specialist
level of the conference with their general
lectures. The presentation of the development
trends for this treatment confirmed that in
the given area of treatment for cardiac

III. Activities and financial management of the endowment fund
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arrhythmia, the Czech Republic is one
of the leading European states. The organisation
and realization of the above-mentioned
symposium was also very positively evaluated in
the official magazine of the Czech Cardiology
Society. Support for such events, where doctors
and technicians from practically all of our
implant centres meet, undoubtedly contributes
to maintaining and improving the level of this
branch of cardiology.

The financial management of the endowment

fund progressed successfully in the year 2002.

All the financial resources which the endowment

fund managed in 2002 were used in compliance

with the registered activities of the endowment

fund. Individual sponsorship donations were duly

recorded in the accounts and were provided

under deeds of covenant. The donations and

contributions received came to more than

CZK 2 million. The largest donors in

the reporting period included GUIDANT, donating

CZK 1,600,500, STIMCARE, providing CZK 110,000,

and BIOTRONIK, which contributed CZK 100,000.

The largest donations from individuals were

from MUDr. Jan Schöttner (CZK 20,000),

and Mr Miroslav Michálek (CZK 10,000).

The donations from other donors were also

primarily financial gifts. One exception was

the material donation from STIMCARE,

which included furniture. An overview

of the sponsorship donations is given in

an appendix to this report.

In 2002, the endowment fund posted a profit

of CZK 895,131.41. The total assets as at

31 December 2002 came to CZK 4,386,388.15.

The endowment fund is claiming compensation

for damage totalling CZK 42,900. An overview

of the financial management of the endowment

fund and its assets is contained in

the Auditor’s Report, which is a separate

appendix to this report. The medical

instruments owned by the fund are lent out

to the Cardiology Clinic at IKEM under

a loan agreement. The overall balance

of the endowment fund's financial management

in 2002 confirms its responsible approach to

the financial management and efficient use

of the financial resources it acquired.

In addition to the significant financial support

for the above-mentioned workshop and

symposium, the endowment fund also

contributed to the funding of many other

activities and the acquisition of instruments

intended to further the development of treatment

for serious disturbances of cardiac rhythm.

Almost CZK 750,000 was spent on the purchase

of instruments, and the largest expense,

CZK 400,000, was reserved for the purchase

of a Zoll defibrillator with the function of biphasic

discharge for the outpatient coronary unit

of the cardiology clinic. The next greatest expense

(CZK 136,000) was for the purchase of a modern

adjustable bed for the Anti-arrhythmic Unit and for

the purchase of four recorders (at CZK 47,200
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each) for long-term outpatient ECG

monitoring (King of Hearts, Instromedics) and

the acquisition of two monitors (at CZK 12,000

each) for an electro-physiological set in one

of the catheterisation labs of the IKEM Cardiology

Clinic. The endowment fund was also concerned

for the fate of those fell victim to the devastating

floods of August 2002. An extraordinary meeting

of the board of trustees took the prompt decision

to send a contribution of CZK 100,000 to the ”SOS

Flood“ account, on condition that this amount

be used to supply the requisite medical material.

An ECG machine was purchased for the heavily

damaged hospital in Kralupy nad Vltavou for basic

cardiology diagnosis, including cardiac rhythm

disturbances. This expression of solidarity and

the speed at which the much-needed machine

was supplied were greatly appreciated by

the management of the afflicted hospital.  

In the scope of its powers, the board

of trustees also decided to pay out bonuses

to the workers of the IKEM Cardiology Clinic

for keeping national registers - in particular

registers of implantable cardioverters-

defibrillators and a register of catheter ablations

- and also for their systematic cooperation in

the creation of a national register

of pacemakers. Other bonuses for workers

of the IKEM Cardiology Clinic were granted

for the preparation and implementation

of a workshop on catheter ablations. The cost

of the audit work came to CZK 25,000. 



IV. Significance of the activities and contribution

of the endowment fund for IKEM Cardiology Clinic

The activities of the endowment fund were
reflected positively in a further improvement in
the quality of conditions for the work
of the Anti-arrhythmia Department of the IKEM
Cardiology Clinic and contributed to a further
improvement in care for patients. As has been
discussed elsewhere in this report, it was
possible to purchase other important modern
instruments for the diagnosis and treatment
of cardiac rhythm disturbances. The conditions
for patients and personnel at the workplace
were improved by the purchase of much-
needed furniture.

Through significant financial support for
specialist educational events focusing on
cardiac arrhythmia, the endowment fund made
a marked contribution to the promotion and

development of new treatment procedures
in the given area of cardiology, not only in
the Czech Republic but also in neighbouring
European states, in particular the countries
of eastern Europe. The implementation of these
events also entails the promotion of the IKEM
Cardiology Clinic, and the above-mentioned
activities undoubtedly contribute to
the maintenance of its prestigious status in
the Czech Republic and abroad. The endowment
fund also offered financial support for
the participation of young doctors, nurses and
laboratory workers at domestic specialist events
focusing on cardiac arrhythmia. 

In conclusion, it can rightfully be claimed
that the activity of the Modern Treatment
of Arrhythmia Endowment Fund made

a significant contribution to maintaining
the leading position of the Anti-arrhythmia
Department of the IKEM Cardiology Clinic in
the area of non-pharmacological procedures for
serious faults of cardiac rhythm, and in some
respects it remains the only site in the Czech
Republic which offers highly specialised
treatment of some complex types
of arrhythmia. As has been mentioned above,
the actual site itself contributes significantly
and selflessly to the arrhythmia education
of doctors from other cardiology centres, not
only in the Czech Republic but also in the other
countries of central and eastern Europe.
The financial and material support for selected
activities of the Anti-arrhythmia Department
of the IKEM Cardiology Clinic therefore
undoubtedly is beneficial for the further
development of the management of cardiac
arrhythmia, which is fully in compliance with
the mission of the endowment fund.
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In 2003, the board of trustees of the endowment fund will continue

to focus systematically on fulfilling the fund's Charter and the targets set

out in it. It will continue to use financial resources effectively and will try

to address other potential donors through the active presentation of its

activities. The board of trustees will also consider membership of the newly

formed association of funds and endowment funds, which could help

reinforce the prestige of the endowment fund and could be of assistance

as it seeks out further resources for the more intensive development of its

activities. One of the specific minor tasks in 2003 will be to update

the promotional material of the endowment fund. Long-running, more

permanent duties include improving the management of the fund,

increasing the flexibility of certain decisions leading to support for solutions

to certain organisational tasks in the context of the IKEM Cardiology Clinic,

the establishment of contacts necessary for the activities

of the endowment fund, and the reinforcement of the financial sources

for the activities of the fund. Systematic efforts focusing on these points

will form the main strategic aim of improving the operational ability and

respect for the Modern Treatment of Arrhythmia Endowment Fund.

The successful activity of the fund is essential in maintaining the leading

level of medical care at the Anti-arrhythmia Department of the IKEM

Cardiology Clinic and as such in improving the standard of this branch

of cardiology and cardiac surgery in our country. 

Prague, 30 April 2003

MUDr. Jan Bytešník, CSc.

Chairman of the Board of Trustees 

Modern Treatment of Arrhythmia Endowment Fund

The generally favourable financial management results for 2002 are
confirmed by the report submitted by the auditor, AUDIT SERVIS, spol. s r.o.,
which carried out an audit of the financial management of the endowment
fund in compliance with the law. The auditor examined all the accounting
records and the correctness of accounting procedures. It examined the entire
final accounts and, on a test basis, the accounting documents entered in
the books. The auditor inspected the endowment fund's internal audit system
and concluded that was fully effective. The auditor confirmed the correctness
of the accounts and the fact that the level of the expenses for
the administration of the endowment fund in the given period was much lower
than the permitted 10 % of the value of assets as at 31 December 2002.

The auditor's report carries the verdict ‘without reservation’.

V. Tasks for 2003 VI. Audit of the financial management
of the endowment fund

A U D I T O R ’ S  R E P O R T :
The auditor's responsibility is to express an opinion on the financial statements,

as a whole, based on the audit. The auditor's duty was to obtain all the information
which the auditor considered necessary for a due examination of the financial
statements. The accompanying financial statements include all the financial
transactions required to be carried to account in the reporting period.

The financial statements of the Modern Treatment of Arrhythmia
Endowment Fund for the year ended 31 December 2002, which accompany
this report, present faithfully and fairly the assets, financial situation and
equity of the accounting entity.

Prague, 21 March 2003

AUDIT SERVIS, spol. s r.o.
Licence of the Chamber of Auditors
of the Czech Republic No 10

Ing. Jaroslav Chládek
Certificate of the Chamber of Auditors of the Czech Republic No 410
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A s s e t s

Fixed assets 677

Intangible fixed assets 47

Capital equipment (units) 1,423

Small tangible fixed assets 454   

Advances paid for tangible fixed assets 8   

Accumulated depreciation 1,255   

Current assets 3,710

Income tax refund 5

Cash 39

Bank accounts 3,666

Total assets 4,387

L i a b i l i t i e s  a n d  E q u i t y

Own sources of cover and current assets 4,331

Equity 3,436

Loss and profit account 895

Liabilities 56

Total liabilities and equity 4,387

Balance sheet as at 31 December 2002 (CZK'000)

R e v e n u e s

Interest income 71,410.79

Contributions received 2,052,073.10

Other revenues 0.62

Total revenues 2,123,484.51

C o s t s

Consumption of material
+ acquisition of small tangible fixed assets 98,404.80

Repairs and maintenance 14,474.20

Other services 653,735.30

Payroll (wages and salaries) 21,825.00

Exchange-rate losses 145,285.83

Gifts and donations 100,000.20

Other costs 3,335.77

Amortization and depreciation of fixed assets 195,929.00

Total costs 1,232,990.10

Profit (loss) 890,494.41

Income tax refund 4,637.00

Profit (loss) after tax 895,131.41

Comments - profit (loss): 
The profit of CZK 895,131.41 posted in 2002  has been cleared
to the accounting entity's retained earnings.

Profit and Loss Account (CZK)
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Modern Treatment of Arrhythmia Endowment Fund

IKEM Cardiology Clinic

Vídeňská 1958/9, 140 21 Prague 4

Czech Republic

Phone: +420 241 722 011

Fax: +420 241 728 225

E-mail: mame@medicon.cz

jalm@medicon.czID No.: 63830311

Bank account number:

75825349/0800 (CZK)

40280276348243/0800 (USD)


